STATUTES AT LARGE

interest and principal of said bonds and coupons as the same severally
become due according to the terms thereof.
SECTION 5: Exempt from taxes.-That any bonds issued here-
under shall be non-taxable.
SECTION 6: Expense.-That out of the proceeds of the sale of
said bonds shall be paid the expense of issue and sale of the same.
SECTION 7: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed to the extent of such inconsistency,
SECTION 8: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 1st day of June, 1949
(R492, H1700)              No. 692
AN ACT To Authorize And Empower The Trustees Of Swain
School District No. 76, Spartanburg County, Of The State Of
South Carolina, To Borrow A Sum Of Money Not Exceeding
Five Thousand ($5,000.00) Dollars For The Purpose Of Install.
ing A Water System In The Teacherage And Schoolhouse.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Swain school district No. 76 borrow for water sys-
tem, Spartanburg County.-That the trustees of Swain School Dis-
trict No. 76, Spartanburg County, of the State of South Carolina, are
hereby authorized and empowered to borrow a sum of money not
exceeding Five Thousand ($5,000.00) Dollars at a rate of interest
not exceeding four (4%) per cent per annum for the purpose of in-
stalling a waier system in the teacherage and schoolhouse. The loan
shall be secured by note or notes executed by the trustees of said dis-
trict and the treasurer of Spartanburg County.
SECTION 2: Payment.-That in order to provide for the payment
of said loan and interest thereon there is hereby levied an annual tax
upon all the taxable property of said Swain School District No. 76,
Spartanburg County, of the State of South Carolina, sufficient to
pay all the interest and note or notes due. The principal and interest
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